GUJARAT FOILS LIMITED

Corporate Office: 308 Cecjay Housc, 3rd Floor, Dr. Annie
Besant Road, Opp. Atria Mall, Worli, Mumbai- 400018,

India Phone: +91 22 49174500
Website: wyww,guiaratfolls.com

Date: T1I¥0oI1q9

To,
The DCS —CRD,
BSE Limited,

Pheeroze leejeebhoy Towers
Dalal Street, Fort,
Mumbai 400 001.

Sub: Standalone Audited Financial Results for Year/Quarter ended March 31, 2019

Dear Sir,

In furtherance to our intimation dated 30™ May, 2019, please take note that |, Alok Kailash Saksena,
(appointed as Interim Resolution Professional (IRP) by Hon'ble Adjudicating Authority vide its order
dated 30.11.2017 and subsequently | was appointed as Resolution Professional by the Committee of
Creditors in its meeting held on 4" January, 2018 for conducting the CIRP in the matter of the
Company) had today considered, approved and taken on record the Audited Indian Accounting
Standards ("IND-AS") financial results of the Company for the Year/Quarter ended on 31% March,
2018.

Under the Corporate Insolvency Resolution Process (CIRP), a resolution plan presented to committee
of creditors (COC) for voting conducted on 26/08/2018 to 27/08/2018, but committee of creditors
(COC) members rejected the resolution plan as 59.69% votes in favor, 18.24% votes against &
22.08% abstained from voting. Further Resolution Professional (RP) had filed application under
section 33(1) of the Insolvency and Bankruptcy Code (IBC), 2016 for liquidation of the company on
11th September’2018 at Hon’ble National Company Law Tribunal (NCLT), Ahmedabad Bench, which
is still pending for consideration as a going concern. The Board shall continue to remain suspended
till the final order is passed by NCLT.

In order to comply with Companies Act, 2013 and Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, Directors, Chief Financial Officer and Company Secretary
of the Company have to sign the Financial Statement of the Company.

In this connection, please find attached herewith a Copy of the Audited Financial Results of the
Company for the Year/Quarter ended on 31* March, 2019 along with Audit report as per SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015.

Thanking You,
Yours faithfully,

Alok Kailash Saksena
Resolution Professional

Encl: As above
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J JAIN & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON QUATERLY STANDALONE
FINANCIAL RESULT AND YEAR TO DATE RESULTS OF GUJARAT FOILS
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATION AND DISCLOSURE REQUIREMENT) REGULATIONS, 2015.

To
Alok Kailash Saxsena
The Resolution Professional

Gujarat Foils Limited
IP Registration No. IBBI/IPA-001/IP-P00056/2017-18/10134

1. On 31st August 2017, Allahabad Bank, in the capacity of Financial Creditor,
had filed a petition under Insolvency and Bankruptcy Code, 2016 (Code) with
the Hon’ble. National Company Law Tribunal (NCLT), Ahmadabad Bench
for Corporate Insolvency Resolution Process (CIRP) in its respect. The case
was admitted by NCLT and it had ordered for commencement of CIRP with
effect from 30t November, 2017 and had appointed Mr. Alok Kailash Saksena
the InterimResolution Professional for the Company. The NCLT had
provided for moratorium with effect from 30th November, 2017 till the
completion of the CIRP process or until it approves the resolution plan under
section 31(1) of the code or passes an order for liquidation of the company
ander sec 33 of the code, whichever is earlier. Pursuant to the order of the
NCLT, a public announcement was made on 4th December, 2017 and a
committee of creditors (COC) was formed under section 21 of the code. The
COC held its first meeting on 4t January, 2018 and resolved to appoint Mr.
Alok Kailash Saxsena as the Resolution Professional. The powers of the Board
of Directors were suspended with the effect from 30*"November 2017 and
such power came to be vested with the Resolution Professional in terms of the
provision of the code.

2. As per section 134 of the Companies Act, 2013 the financial statements of a
company are required to be authenticated by the chairperson of the board of
Directors, where authorized by the Board or at least two directors, of which
on shall be the managing directors or the CEO (being a director), the CFO and
the Company Secretary where they are appointed. Under IBC 2016, such
powers shall vest with Resolution Professional Mr. Alok Kailash Saxsena.

3. We have audited the accompanying statement of quarterly financial results of
Gujarat Foils Limited for the quarter ended March 31, 2019 and the year to
date results for the period April 1, 2018 to march 31, 2019 (“the statement”)
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